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I am honored to present the Distinguished Service Award to my friend Ray Shapiro.


Ray is joined today by his wife, Judie, their son Joel (a partner at Blank Rome LLP) and his wife Carrie.  On behalf of the College, I extend a warm welcome to each of you.  

Today, Ray, you join an outstanding group of judges, professors and practitioners who have received this Award, including: Professors Frank Kennedy and Larry King; Leon Forman, your former partner and mentor; Judge Joe Lee; George Treister; Jerry Smith; Barney Shapiro; Judge William L. Norton, Jr.; Leonard Rosen; Jerry Patchan; Harvey Miller; and Ron Trost.

As you know, Ray, it is customary on these occasions to review the life and accomplishments of the recipient of the award.  As a former examiner, I felt compelled to “dig up” as much information about you as I could.  Your former partner, Judge Diane Sigmund and you son Joel were particularly helpful in providing “insider” information for which I am grateful.

So here we go.  Ray was born in College Point, New York, which is known as the home of “Dr. Brown’s Soda.”  When Ray was only two, his grandmother is said to have pinched his cheek and said to his mother (in Yiddish), Air Zohl Zhein Aiyn Advokat. In case some of you did not understand my “Southern” Yiddish, as taught to me by my colleague, Grant Stein, let me repeat it.  Air Zohl Zhein Aiyn Advokat. Translated, “This one is to be a lawyer.”  Ray’s destiny was sealed!


Later, Ray’s family  moved to Wynfield, Pennsylvania and he graduated from Overbrook High School (where, by the way,  Ray’s brother, David, played basketball on the school team with Wilt “the Stilt” Chamberlain).


Now, to get a little more serious.


In 1956, Ray graduated from Temple University and in 1959 he graduated first in his class from Temple Law School, where he was a member of the law review and a teaching assistant.


Ray then joined the law firm of Wexler Mulder & Weisman, specializing in creditors’ rights and asset-based lending.  He was instrumental in the 1984 merger of Wexler Weisman Forman & Shapiro into what is now Blank Rome LLP.  Ray continues as a partner of the Firm, has served on its executive committee, and has managed the integration of its offices in New York and, now, Hong Kong.


Ray has had a distinguished career as a practitioner, educator, author and mentor in the fields of creditors’ rights, bankruptcy, reorganization, workouts and lender liability prevention and defense.  He has been recognized for his accomplishments in The Best Lawyers in America for more than twenty years, and last year Chambers USA described him as “a consummate all-around bankruptcy lawyer.”


During his illustrious career, Ray has represented just about every kind of player in a bankruptcy case and has served as lead counsel to clients in major cases, including Baldwin-United, LTV Corporation, US Gen New England, Inc., Southern States Cooperative, and Reliance Insurance Company.  He also served as a mediator and plan facilitator in Barney’s, Inc.

I would now like to share with you a few of Judge Sigmund’s experiences and insights:

My favorite is the story of the “trip” to New York.  On one occasion Judge Sigmund was traveling with Ray to a meeting in New York City.  When they checked in at the hotel, they were advised that the hotel had one room reserved for the two of them.  Ray said that could not be correct as they were business associates.  The desk clerk assured him his travel agent had made the reservation for one room.  Imagine her surprise when Ray advised her in the most dignified manner, “the travel agent is my wife and I assure you she would not be putting Ms Sigmund in a room with me!”


Judge Sigmund also observed that traveling with Ray was all business.  He’d snag the tables in the club car of the metroliner so they could prepare their follow up list of items for whatever meeting or hearing they had just attended.  Ray was one of the first lawyers to have a cell phone – a big monstrosity that he fired up the minute the metroliner pulled out of the station – only to lose reception in the middle of the long list of follow up items he was delegating to the team supporting him.


In addition, Diane said that Ray was a generous teacher and mentor to her and others, that working with him inspired you to grow in every aspect of lawyering, that  he never took shortcuts, was never discourteous and was always prepared.  Diane says she has tried to take the lessons she learned from Ray to administer justice in his tradition.


I first met Ray in the 1980’s when we worked on the out-of-court restructuring of a large electric cooperative.  I represented the debtor and Ray was counsel for one of the major lenders.  I was instantly impressed by Ray’s intelligence, calm demeanor, quick wit, sound judgment, integrity and practical approach in representing his client and getting to a resolution of the matter.

In 1990 Ray and I were inducted into the first class of the College and, since that time, it has been a privilege for me to work with him as he has served the College with distinction in many capacities, and to observe first-hand his vision, dedication, diplomacy, and hard work in moving the College to new levels.


As you know, Ray served as Chair of the College from 1997 to 2001.  Among the initiatives accomplished under his leadership was the creation of the National Bankruptcy Archives at the University of Pennsylvania Law School.  And, Ray served as the first Chair of the American College of Bankruptcy Foundation from 2003 until last year.


Ray, it is my distinct honor and privilege to present to you the Distinguished Service Award of the American College of Bankruptcy.
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